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Il settore industriale come determinante
della materialita nell’informativa volontaria;
analisi empirica nel contesto italiano

Dott. RICCARDO TORELLL - Profssa FEDERICA BALLUCHI - Prof.ssa KaTia FURLOTTT ™

ABSTRACT: (INDUSTRY AS A DETERMINANT OF MATERLALITY IN 1'OLUNTARY DISCLOSURE: EMPIRICAL ANALYSIS IN
ITALIAN CONTENT) Matersality is the driver through which companies can identcfly and select deswer to be included in non-
fiwancial reparts favenring expecations and weeds of all the stakebolders. Considering fssues that have eoverped frons recent stdies
al internationa fevel, the airs of this werk are fa investigate (a) the level of application of the materiality principle (oppanies that
recall the principde in the docament) and the gpread of materiality matrix, (b the gpplication lbvel of the principle measured
threagh an ardina! categorical variable (LirMat: cassification of the degree of application of the maleriality priveiple in six
Bierarchical categeries) and (c) the pocsible relationships between fhe application of nrateriality priscipde in son-financial reports
and the induitry memibership of the companies under investigaiion, Congidering the Swited spread of Itakan companies fn sangples
and iwvestigation oljects of international recearches carried owd on materiality of volowtary diselasure, the particalar and singular
Ttalian buriwers bmdseape and the widke Jevel of particpation of laltan companics in the [TRC projects, we bare analyeed alf the
Italian litted companies that bave pabliched o sustainability/ integrated report in 2013, 2004, 205 and 2006 that have
registered their reports in the “Crlobal Reporting Initiative Sustainability Disclosure Database " or “Tnternational IR Framenork
Deatabare”. The nusber of reports analysed iz 148, The statistical awalysis of data was based on STATA and SPYY software
and the research findinge bighlighe the importance of tudastry ar ey determinant of materiality pronaple’s applicatien, The
“environmental sensifive fndustries” (EST) variable analysis bas underiine this dkey mle of industry but the type of relationship
{uegative) with materialify privciple fevel of atplication is fn contrast with the previons siwdies an ST and volumtary disclosnres
that bare found a significant and positive relationship between belonging to owe of these fudustrier and tendency te vedentary
dliclusre. We dave found that compenies of these specific indusivier fend fo apply fecr tharoughly the privdple of materiality. This
research i pard of materialify analysis and determinants of materiality ffeld of stndy and condd be interesting both for international
baclier working fo define standsrds and guidelives on won-financial reports, and conpanies that chovse to produce voluntary reporis,

KEYworDs: Materiality, Now-financial reports, Industry

1. Introduzione

La crescente attenzione prestata al tema della sostenibilita, in tutti 1 suoi aspetti (ambien-
tali, sociali ed economici), ha comportato una rilevante diffusione di strumenti di rendicon-
tazione socio-ambientale. Diversi sono gli standard e le linee guida a cui le imprese possono
far rifenmento nel processo di redazione e diffusione di strumenti di disaoswre volontaria
(Glabal Reporting Initiative - GRI, International Integrated Reporting Council - IRC, AccomntAbility
1000 - AA1000, ecc.), e tutt definiscono una serie di principi chiave la cuw apphcaz:mm co-
stituisce 1l presupposto per una efficace, artendibile e completa informativa inerente i temi
di natura socio-ambientale. Tra quest prncipi, la waterdalits € forse il pia significanvo e
complesso: essa guida le aziende nella selezione delle tematiche pin rilevanti con l'intento di

™} per quanto il lavoro sia o di una ricerca comune, a Riccardo Torelli ¢ attdbuibile il paragrato 3; a Federica
Balluchi sono atteibuibili i parageati 1 e 4 a Katia Fudoni il parageafo 2,
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